Tgrggjg, jt. 3^,-33004/ 97 


REGD. NQ. D. L.-330Q4/97 



3TRcT M llatWf 

(The Sazctte of ^tidia 


EXTRAORDINARY 

VIFT II—651 u'£ 3—'3q'-{gu j ( i) 
PART II —Section 3—Sub-section (i) 

urftenr 3 ysnfrTR 

PUBLISHED BY AUTHORITY 




> ' 


r '■ 


V* 


/ 


, i’.t >> 


^76] R? ffPrfc T g R, 5, 1998/14 RflPgR, 1919 

No. 76 ] NEW D ELHI T HURSDAY, MARCH 5,1998/14 PHALGUNA, 1919 __ 

ftTrTxbn^W 

(artfi}jFTPR{Rr*iin) 

Offai vm) 
r#rjrrt 

R^-ftwft, 5 RNf, 1998 

uroftR ’sft^rr #rt Pm, st’giw (ifor % Rifim PrRRRt sfa: i?rat rr gRtoiR’i) Pm, 1998 

RR.RFTT.Pr. 124(31).—'1956 (1956 RR 31) Aft W\ 48 RftRmKT (2) %TJTE (37) 
jjTR RRR ^lRw4f RR TPlW RRft gg, qtT#R 4tRR ^tRT Pm % 3P2TO Rp ^Stl % RpPTR PdNrI 3frt RIRf Rp f4Pl<HpHa 3>lP % fay 
PinfaHafl Iwr RRTcft t, 

1. TTPflRT RTR 3fK RKR— (-5F) ^R pTRRf RTT qftiTRT RTR mpR 4tRR RpR Pm, 31ER8J ('pRT % PlRRR Rllf) Pm, 

1998 t I 

(13) TJR Pmf if mWI W RRRpTR % ftT3RT, P 1 1996 ^ RiJR fg Ifflpt I 

2. 'qft'HTNTtt——^PmfPfRIR TflFPpRMRt miRT STpfaR R ift :— 

(33) ' < 3TprPm^^3R'^RT RlftlPm, 1956 (1956 RR 31) SlPnPlt l" 

(13) 3TER8J 7t 3lPTpmi Rp RTCT 4 % 3T*ffR PiRpR TTTRRT '5KI RTF ’?'R if PfJRR 'SRPfiT -STplpR % I 

(R) Pm arPrPm rP m 3 % 3t#t wiPri mftRRftRR^Pmsrf^t i 
( q) “ R RpTT fajdp ’PmPt RTOfrR ^TR'tftRT f^RTR (RRp4lf<qR;) ffrPm, I960 3#rfo % I 
(IF) RR sftT R^T %, 'Rt^RPmt PfugRRf 3pi: rPhiPiR R^f f R^t 3T«t ftP Rp RpTR PPlT Pm aqftlPm, 1956 
nRcftiR^ft^TRftTTT(i=FTxS^7f^^) fNf^PTH, 1960pRR%t I 

3 . ^IrtPiPt^RR afRRlP—srfMPmRT (RRtRlftgR?) PlPm, 1960 P StaRR-; PfiPt RTcT%TtRfR Pt ^ PlRpf % STVFffl 3TTp Rl?t 

PTRRT % pRR if 3TWW R(t ifaT % pRRR sflr ?rif ?R fRRRf if RTRIR. 3RTf%fe RRRRf % 3TJRR ftfaRpTR 3ft Rmt-'ft I 

4. 4dRRIR —3T^ST RR ^RRRIR 26000 R. 3ftimT (pRR) #R I 

5. - qg4||( RRT— (1) 3ft RIPTlf R^ % RIR pPRfaftSR 3igiTR SIRRlIlR IRT^I :— 

641 GI/98 (1) 





2 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


[Part H—Sec 3(i)] 


(qr) 1-1-1996 $ 30-6-1996 IPR WIT^ I 

(T3t) 1-7-1996 $ 31-12-1996 W-TJR sfiT 4 Fftlfm I 

(T) 1-1-1997 $ 30-6-1997 W-^ $1R 8 3fftRT(T I 

("R) 1-7-1997 $--^?T$TPT^T 13 ufiWT I 

( 2 ) 4v"sO'H «WK ( 1 ) $" [4)41 “MCI ■311^1 &KI Mfj'll? ^ $* Wt MRqtf'l 

I 

6 . wiferniw—f*m, 3Ttqy % faq fa<m i ti t K i aT flufM r f$w wr tbwwt ^r$ft : ~ 

1 3FR?!, 1997 $ 30% ^ ITT FT T^tR f^RFU FTTT TTCR RfPfT ^IFTTl I 

TR-9v(f FTtpfiR !4HI4I FTITti$ Dt (pTO t JT% lei y, f^Fr^TT <^ui$) <l§i) %3TTFT-FRT Vl^-fl Sfl“Iift*jf$ vl4 ITT! T*9Ht 

7rw$■sFTRfe'prft*mf i 

7. W 5)ftR5T)Wtb Frit-1 3Emr, 1997 $3PR31 300 TTI MfaHHH %FnT 9ftW I W3> F^FFIT^YRT I 

8 . $^T$raT^rl%sf*FTa$r?r^-arfferRm Fft *m 4 % fittr ski ftyw Rmi wfTFiRi snaro <iM $mi % srt 

■f$#«TTf mf Fft 'TOTT %$I $f*RT, FKRm Pl^,f«WT ’’WqT *H*6K SET ^fT$ $1$!$' % aTJHR yilf$fl TfPTr :— 

obR'qifi FT'**si3$3TRft$qT %f44M3f$imff$$41$3eflFF 
f$rqf 3 t«r $pir "^RT sh'4^1^ tr^tt -ampir afhrc tptf-tfr ft FFiRyfrflFT (Fpfanfl^) Rpr) % 3F4*if % Mr 3 $) trir 
1414 4 R-Ri 14)41 '5TTTTTT : 

FT^F$Rkfo^Rtzpff^vrfMf4fF, 3FSR^^^ 3$4f4^, RTO48 

(1) Mi RfaM ($R%f44M3lk fwr, i985; 

(2) FTOftF^RRMiffmF (R^^FFqf 4 MfifFit 3 FSRFF w?) $m, 1997; 

(3) FRM$fa 3 $$rrf 4 FF («h 4 M) MrRm,,1997 1 

(r$M«k) $RT4f$r^w4f^[Rr 

f4f4 , af46 f4>F >111 44 1 

(44^4-at? 1 1R f4*H) % [-)4t|’l % $F*t $ 41 ^ $tfc Ft c nR)'il^ 3TFR slcfl % F?T s4 4)4(14 TR9RR Fit 371% f^ff^TRR % 

ftrIR ['iRfitf f%FT bin'll I 

[ft $. 2 (12 )/$t T rr-III/97 ] 
$t. Ijt-UIF, $5PRT 7#TF 

w^ltonqi im 

%%$r tefir $ vrofrq $Nf %ft Rm % % %rfr s?K $ft % %$*%!' $$ 1 - 1-1996 $ 

IfrfM FR% % f$cr a) fM f I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 
New Delhi, the 5th March, 1998 

Life Insurance Corporation of India Chairman (Revision of Certain Terms and Conditions of Sevice) Rules, 1998. 

G.S.R. 124(E).—In exercise of the powers conferred by clause (a) of Sub-section (2) of Section 48 of the Life 
Insurance Corporation Act, 1956 (31 of 1956), the Central Government hereby makes the following Rules, regulating certain 
terms and conditions of service of the Chairman of Life Insurance Corporation of India, namely :— 

1. Short title and commencement — (a) These rules may be called the Life Insurance Corporation of India Chairman 
(certain Terms and Conditions of Service) Rules, 1998. 

(b) Save as otherwise provided in these rules, they shall be deemed to have come into force with effect from 
the 1st day of January, 1996. 
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2. Definitions - In these Rules unless the context otherwise requires : - 

(a) ‘Act’ means the Life Insurance Corporation Act, 1956 (31 of 1956). 

(b) ' Chairman ’ means a person appointed as such by the Central Government under section 4 of the Act. 

(c) 1 Corporation ’ means the Life Insurance Corporation of India, established by virtue of section 3 of the Act. 

(d) '(Staff) Rules’ means the Life Insurance Corporation of India (Staff) Regulations, 1960. 

(e) Words and expressions used in these Rules but not defined herein shall carry the meaning respectively assigned to 
them in the Life Insurance Corporation Act, 1956 and Life Insurance corporation of India (Staff) Regulations, 1960. 

3. Terms and Conditions of Service—Notwithstanding anything contained in the Art, or in the (Staff) Regulations, 1960, the 
terms and conditions of service of the Chairman, relating to matters covered by these rules shall be regulated in accordance with 
the provisions hereinafter contained in these rules. 

4 Scale of Pay—Hie scale of pay of the Chairman shall be Rs. 26,000/- per month (Fixed). 

5. Dearness Allowance —(1) The scales of Dearness Allowance payable to the Chairman shall be determined as under:— 

(a) From 1-1-1996 to 30-6-1996 •—No Dearness Allowance 

(b) From 1-7-1996 to 31-12-1996 —4% of Basic Pay 

(c) From 1-1-1997 to 30-6-1997 ■—8%ofBasicPay 

(d) From 1-7-1997 —13% of Basic Pay 


(2) Notwithstanding anything contained in sub-rule (1) above, the Central Government may bo order vary the rate of 
Dearness Allowances from time to time. 


6. House Rent Allowance—Tito Chairman shall be provided by the Corporation with rent-free unfurnished residential accom¬ 
modation : 

Provided that the Chairman who has not been provided with such accommodation, shall be paid with effect from the 
1st August, 1997 house rent allowance at the rate 30 per cent in a city classified as ' A-l ’ by the Central Government. 

Note —House Rent Allowance at the above rates may be granted for those who reside in contiguous agglomerations 
around cities/lowns where Government Offices are located. 

7. City Compensatory Allowance—With effect from 1st August, 1997, the Chairman shall be entitled to City Compensatory 
Allowance ofRs. 300/-per month. 

8. Other Terms and Conditions of Service—The Chairman of the Corporation appointed by the Central Government in accor¬ 
dance with section 4 of the Art shall be governed by terms of any contract, agreement or letter of appointment or directions 
issued by the Central Government in respect of his other terms and conditions of service : 

Provided that where such Chairman immediately preceding such appointment was an employee of the Corporation, 
then, he shall be deemed to be an employee of the Corporation in respect of other matters relating to the terms and conditions of 
his service and the same will be as regulated under the provisions of the (Staff) Rules as amended from time to time: 

Provided further that such Chairman’s Provident Fund, Gratuity and Pension shall b e governed by the following Rnl es 
notified by the Central Government under Section 48 of the Act and as amended from time to time, namely :— 

1. Life Insurance Corporation of India Class I Officers (Revision of Terms and Conditions of Service) Rules, 
1985; 

2. Life Insurance Corporation of India (Payment of Gratuity to the Chairman and Managing Directors) Rules, 
1997; 

3. Life Insurance Corporation of India. 

(Employees) Pension Rules, 1995. 

The other matters not covered by these rules relating to the terms and conditions of service of the Chairman 
shall be regulated by the provisions of the (Staff) Rules. 

Interpretation—Where any doubt or difficulty arises as to the interpretation of these rules it shall be referred to 
the Central Government for its decision,. 


EXPLANATORY MEMORANDUM 


[F. No. 2(12)/Ins. 111/97] 
C.S. RAO, Jt. Secy. 


The Central Government have accorded approval to revise the scales of Pay and certain terms and condl 
tions of service of the Chairman of the Life Insurance Corporation of India, with effect from 1-1-1996. 
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